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STATE OF S0UTI? CAROLINA ;-'_!
COUNTY, OF GREENVILLE il

WHEREAS Fidelity Federnl Snvinga nnd Lonn Auocintﬁm of Greenvﬂln. South Curnllna, horeinntber referred to as. the ASSO- -
ClATION is tho owner and holder of a’ promiaaary noto datad May 14, 197 L, executed by Buxton ' - e
-———B-m.].d.ﬂ.r.E‘ Tnl" - L '-. 't‘l t}m oﬁglna[ uum Qf M bearlng 1  ',':~
intereat at the rate of ——3-.-.-1.-/—2_% and’ sccurcd by a ﬂrnt martp:nge on‘ the nremlaes he!ng knovm as - . :-

—Canrt, Buxton Subdivision e which is recorded in the RMC offlcu for ,'

Greenville County in Mortgnge Book 1 191 . . pARe-— 550 htla to wlnch propcrty is now bclng‘ tranafcrred

to the unders ed OBLIGOR who has (have) sgreed to asuume said mortgage loan and {o pay the balance doe thercon:and. r . .
S the ASSOCI ON has t{:reed to-said transfer of owncrship of the mort aged ‘Dremises to the OBLIGOER aml hia

nssumptwn of the mortgige lomn, provide the interest rnto J

mmmmumm chn bo esca!uted ns hereinnrter stated

NOW, THEREFORE, thls agrecment made and entered into thls ._llth. dny of-EﬁMmhu_ 19_1L by nnd bctwecn U
. the ASSOCIATION, as- mortgugee, and - Charles B, and Lynne M, Pruitl LR L
a8 assumln;z OBLIG OR, ’

| WITNESSETH S D .
" In consideration of the premlaes and the further sum of $1.00 paid by the. ASSOCIATION to the OBLIGOR rcceint of Wlnch ia o
. hereby ncknowledged, the undersigned parties arree as follows: B
(1) That the. loun balance at the time of this nesumption is $_21.._0.QQ._0_0_.__ . R X ORI KT eI Aty
gl'hnt the OBLIGOR ngrees to repay snld obllgatxon in monthly matnllmenta

of s....._.l_?_‘hﬂl___ énich wlth payments to bo npp ied first to interest and then to remmmnx: principnl balunce duc from month to

‘month with the first monthly payment belng due October 1 2 g .
‘ (2) THE UNDERSIGNED. ngree(s) that the aforesaid rate of interest on.this obl cEntlon may from’ timc to tlmo ln tho dlscretion C o
of the ASSOCIATION be incrensed to the mnximum rate’ per annum permitted to.be charged by the then applicabla South Carolina’

- law. Provided, however, that in no event shall the maximum rate of interest excoed —ﬂ—ﬁmn—&-ﬂnﬂ—hﬂlﬂ 7/ 1/?% per annum on- |
the balance due. The ASSOCIATION shall send written notice of any increnss in interest rates to the lnst known address’ of the - -
OBLIGOR(S) and such increase shall become effestive thirty: (30) days after written notico is mriiled It in further agreed that the = - -
monthly installment payments may be adjusted In proportion to Increments in interest ratés. to low the obligntion to be retired L
in full in subsmntiully the same time as would have gecurred prior to any escalation Ini inferest ra . e

‘ (E) Should any installment payment becomte dua for a period {n -excess of (16) fiftéen days, the ASSOCIA’I'ION mny collect a.:
“LATE CI HARGE” not to exceed nn amount equal to five per centum (65%) of Any such Pa.st due Installment p v_rm

{4} Privilege is reserved by the obligor to make additional payments on the principal. balance assumed providing that such pay— .
nenta, including obligatery prineipal pnymcnts do not in any twelve (12) ménth perfod beginning on the annlveraary of tho nssumption - . -
exceed twenty per centum- (20%? of the original principal bolance gssumed. Further privilego is reserved to pay in excess of twent{
per centum (2002} of the original prinelpal balance assumed: opon payment to the ASSOCIATION of a premiom equal to six (6) =
months interest on such excess amount computed at the then prevailing rate of interest :u:cordlng to.the terma of: this agreement :
between the undersigned parties. Provlded however, the entire balancs may be paid in full without any additional prem!nm durlng nny
thlrty (30) doy notice period after the AS OGIATION has given writton notice that the intarest rate i3 to be escalnted,

. {6) That all terms and conditions as st out in the note and mortgnge shall continue in :tull 1orce. except o8 mudit:ed cxpressly by

thia Agreement, Lo
{(8) That this Agréement shall bind jomtly and sevemlly tho successors nnd assngns of thu ASSOCIATION and OBLIGOR. hlﬁ o !

helrs. successors and nseigns,
"IN WITNESS' WHEREDF tha partles hcreto have set thelr hnndu and aeals thlu __llr;lL dny of —Sf-p-temher__ 19_1L

In thc presence of

m.l{mi)( OBLIGOR(S)

P

In’ consideratmn of I‘:dullty cheral Savlngs nnd Loan Asaociatio 's consent to thu assumptlon outllned above, and ln further o
- connideration of One dellar ($1.00), the receipt of which is horeby deknowledgzed, I (wo), tho undersignod(s) ns tranuferrlng OBLI.. -

GOR(S) do hergby congent. t.o the tems o:l' th!s Modxficution nnd Aus ption Agreement and agres to be bound theraby RS
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Arsism, dcgrgnd delivei'the roregoing ,Agreement(s) and thht (s)he wlth -the” other subacrlblnz witnnsu qitnesaud tho exocution there
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